OKLAHOMA STUDENT LOAN AUTHORITY
MUNICIPAL SECONDARY MARKET DISCLOSURE

Standard & Poor’s Affirmed Five Oklahoma Student Loan Authority Ratings.

This information applies to ratings on five classes of bonds from three Oklahoma Student Loan

Authority transactions.

The Bonds Outstanding under the related trusts as of August 31, 2014 are:

Oustanding
Series Principal Amount Cusip # Comments
Senior 2010A-1 $34,680,000 679110 DY9 AMT LIBOR FRN
Senior 2010A-2A 51,225,000 679110 DZ6 Non-AMT LIBOR FRN
Senior 2010A-2B 44,230,000 679110 EB8  Non-AMT LIBOR FRN
Senior 2011-1 112,640,000 679110 EC6  LIBOR FRN
Senior 2013-1 156,042,000 679110 EF9  LIBOR FRN

Total Outstanding Debt ~ $398,817,000

On September 25, 2014, Standard & Poor’s affirmed its ratings on five classes of bonds from
Oklahoma Student Loan Authority’s Series 2010A, 2011-1, and 2013-1. The affirmations reflect
S&P’s view that the current credit enhancement available in the transaction is not able to absorb the
15% haircut to the cash inflows received from the U.S. federal government under FFELP in a
‘AAA’ stress scenario. The affirmations also reflect S&P’s assessment of the likelihood that
principal will be paid pro rata among the class A notes following a nonmonetary event of default.
Accordingly, S&P is affirming their current ‘AA+ (sf)’ ratings on the bonds from all three series.
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